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On average our students 
received a financial aid 
award of $4,052 for need-
based aid in the ’23-’24 
school year.

$4K

DONOR HIGHLIGHTS

These gifts included:
• Bequests - $31,970
• Booster Club - $ 34,855
• Grants - $100,000
• Church Partnership - $184,852
• Fundraising Events - $192,204

These state tax 
programs allow 
businesses and 
individuals to provide 
need-based aid to 
support LM students. 
We're excited to see 
this program continue 
to grow. Thank you so 
much!
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FINANCIAL AID
40% of our students were 
awarded need-based 
financial aid in the ’23-’24 
school year.

40%

Through the generosity of the Lancaster Mennonite community, students are receiving excellence in instruction and academic 
learning and are being formed to follow Jesus. Thank you for your part in this!

2023-24 STUDENT DATA

CLASS OF 2024

INTERNATIONAL STUDENTS

SPANISH IMMERSION PROGRAM

In 2023-24 donors gave $ 1,936,687 in 
support of LM students!

STUDENT AID

57 donors provided 
financial aid through PA's 
Educational Improvement 
Tax Credit (EITC).

57

Thank you to the individuals, businesses, churches and foundations who partner with LM!

75% went on to 4 year colleges

10% went on to service or a gap year

10% went into the workforce

93% of AP test takers received 3's or higher and       
           college credit

20% increase in international student enrollment

Students are enrolled in the Spanish Immersion  
program in grades K-8120



2024

$10,951,707
Cash value

$438,052

By Lorri Hengst, LM Chief Financial Officer 

Part of LM’s three-year Strategic Plan for 2023–2026 is to continue to strengthen the financial position to allow for continued 
excellence in education. Some key practices that have been put into place to help reach this goal are the following:

• Maximizing resources for student programming and school operation through effective fundraising

• Wise stewardship of all resources to meet instructional goals and support teacher needs

• Using both data and feedback to assess the success of funding and program decisions

LM is grateful for your generous support that allows us to provide a foundation of deep Christian faith and a well-rounded education 
for every student. This is a high-level view of our financials.  If you are interested in more detail or have any questions, please contact 
me at: hengstlk@lancastermennonite.org or 717-740-2434.

FINANCIAL REPORT 

$13,167,688
2023-2024 EXPENSES

REVENUE & EXPENSES
$11,599,022
2023-2024 REVENUE

CONTRIBUTIONS OF 
NONFINANCIAL ASSETS
$6,345

CLASS/LAB FEES
$16,488

GRANTS
$100,000

STATE FUNDS 
(ACT 90/195)
$100,432

FUNDRAISING REVENUE
$192,204

OTHER SOURCES
$448,054

GIFTS
$656,366

TUITION TAX CREDITS 
(EITC/OSTC/SPE)
$804,962

PROGRAM REVENUE
$1,163,509

OTHER INCOME  
(RENTALS & INVESTMENT 
EARNINGS)
$1,787,076

TUITION & FEES
$6,323,586

OTHER EXPENSES, 
INTEREST
$128,938

FUNDRAISING 
$526,602

MANAGEMENT 
& GENERAL
$2,458,592

PROGRAM
$10,053,556

ENDOWMENT FUND                  DEBT

ENDOWMENT AND DEBT
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$9,781,274
Cash value

$438,052

FUND BALANCE, END OF FY 2022-23
FUND BALANCE, END OF FY 2023-24
                

OPERATING FUND BALANCES

$70,000,000

$56,000,000

$42,000,000

$28,000,000

$14,000,000

$0

$68,892,254 $67,323,588 The Operating 
Fund balance is the 
difference between 
the fund's assets and 
liabilities, and is a 
measure of the 
financial resources 
available to the fund. 
It is calculated by 
subtracting the total 
expenses from the 
total revenues over a 
fiscal year.

Program Expenses  
are healthy at 77% 
of overall expenses. 
They remain a top 
priority of the 
organization and 
support academic 
program for students, 
such as: teacher 
salaries, books, class-
room supplies, 
transportation, 
residence hall, etc.

Endowment funds 
increased $1.1M due 
to higher performance 
in the market and 
endowment giving. 
The endowment funds 
provide financial  
support to programs 
such as drama,  
athletics, academic 
support, music, FFA, 
and more. 


